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MAIN FEATURES 

In July 1979 savings and trading banks approved a 
combined total of $279.8 million in loans to 
individuals for the construction and purchase of 
dwellings. This was $2.5 million less than in June 
1979 but $47.2 million more than in July 1978. 

In seasonally adjusted terms the total of loans 
approved in July 1979 was $312.9 million, $9.2 
million more than in June 1979. 

Loans approved by savings and trading banks to 
individuals for the construction of dwellings totalled 
$63.2 million in July 1979, $2.2 million more than in 
June 1979 and $15.0 million more than in July 1978. 

During July 1979 savings and trading banks approved 
$186.2 million in loans to individuals for the purchase 
of established dwellings. This was $5.7 million less 
than in June 1979 but $29.7 million more than in 
July 1978. 

EXPLANATORY NOTES 

This publication presents statistics of secured 
finance provided by banks to individuals for the 
construction or purchase of dwellings, for owner 
occupation, and details of other selected items relating 
to the provision of housing fmance. 

Scope 
2. For the purpose of these statistics a bank is 
defined as-

(a) a bank within the meaning of the Banking Act 
1959 

(b) a bank constituted by a State act. 

3. Figures for each State or Territory are compiled 
on the basis of business written or recorded by banks (or 
branches of banks) operating in that State or Territory, 
but this does not necessarily indicate that the funds so 
provided are used within that State or Territory. 

Coverage 

4. A bank is included in the collection if: 

(a) it falls within the scope outlined above, and 

(b) it satisfies either of the following criteria on an 
Australia-wide basis - ' 

(i) loans approved for housing fmance for 
owner occupation dtiring 1977-78 
exceeded $250,000, or 

(ii) balances outstanding on such loans at 30 
June 1978 exceeded $2 million. 

Period covered 
5. While the statistics are described as being for 
calendar months, it should be noted that: 

(i) for trading banks the data relate to the period 
ending on the second Wednesday of the month 
following the month stated and may cover 
either a 4 or 5 week period . 

(ii) for savings banks the data relate to the period 
ending on either the last Monday (one bank), 
the last Wednesday (seven banks) or the last day 
(five banks) of the month stated and may cover 
either a 4 or 5 week period. For December 1978 
the data for the banks that normally balance on 
the last Wednesday relate to a 3 week period as 
the monthly "balance date" for these banks was 
brought forward because of the Christmas 
holidays. 

Description of data items 
6. Loans approved. A loan approval is a firm 
commitment by a bank to advance funds. Loans 
approved for amounts additional to loans previously 
approved are also included 

7. Cancellation of loans. This item rl':fers to the 
value of loans approved but subsequently cancelled or 
reduced. Loans approved and cancelled during the same 
month are recorded as both loan approvals and 
cancellations for that month. Where a loan is cancelled 
in part, the number of dwelling units is not recorded in 
the cancell~tion category. 

8. Loans advanced. This item refers to the actual 
money advanced during a period. Where loans are 
advanced by instalments, only the actual cash paid out is 
included. Capitalised mortgage insurance premium 
payments and other capitalised charges (e.g. legal fees, 
inspection and valuation fees) are included. 



9. Dwelling. A dwelling is classified as either a 
hO,use or other dwelling . .. . 

(a) A house is defmed as a building which has been 
designed so that its prime purpose is to be a 
single self-contained (i.e. includes bathing and 
cooking facilities) dwelling unit which is 
completely detached from other buildings, and 
occupies a separate titled block of land. 

(b) An other dwelling is defined as a self-contained 
dwelling unit other than a house as defined in 
(a) above. Examples of other dwellings are flats, 
home units, semi-detached cottages, villa units, 
town houses etc. 

10. Number of dwelling units. This item refers to 
the number of houses and other dwellings for which first 
mortgage loans have been approved. If amounts 
additional to the original loan are approved to complete 
the purchase or construction, the number of dwellings 
involved is not recorded again. 

11. Alterations and additions. Alterations are 
changes to existing dwellings without an increase in 
floor area whereas additions are structural changes to 
existing dwellings resulting in an increase in floor area. 
Detached garages are included in these statistics as 
additions. 

12. Construction of other dwellings. This category 
includes situations where a group of people combine to 
organise the construction of a block of home units, town 
houses etc., and it is intended that each person in the 
group will acquire a title to one of the dwelling units. 

13. Purchase of newly erected dwellings. This item 
represents the purchase of dwellings which have been 
completed or will be completed within a period of 
twelve months preceding the date of purchase where the 
purchaser is, or will be, the first occupant. 

14. Purchase of established dwellings. This item 
represents the purchases of dwellings which have been 
completed for a period greater than twelve months 
preceding the date of purchase, or if completed within 
twelve months, where the purchaser is not the original 
occupant. 

Seasonal adjustment 
15. Seasonally adjusted data on housing finance 
for owner occupation from savings banks and trading 
banks were first published in the January 1978 edition 
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of this publication. Details of the methods used in 
seasonally adjusting these series (and a full back series to 
October 1975) are given in Seasonally Adjusted 
Indicators (1308.0). 

16. In carr~ing out seasonal adjustment, account is . 
taken not only of normal seasonal factors but also of 
"trading-day" effects (arising from the varying numbers 
of Sundays, Mondays, etc. in the month) and the 
influence of Easter, which may in successive years affect 
figures for different months. 

17. large fluctuations occurring in series as a result 
of irregular influences, such as interest rate changes, are 
not removed by seasonal adjustment. Particular care 
should therefore be taken in interpreting individual 
month-to-month movements. 

Revision 

18. This publication incorporates revisions made to 
previous statistics in this series. 

Related publications 

19. Users may also wish to refer to the following 
publications which contain housing fmance statistics 
directly comparable with those published in this 
publication and are available on request: 

Housing Finance for Owner Occupation, Australia 
(5609.0) (monthly) 

Housing Finance for Owner Occupation 
Permanent Building Societies, Australia (5610.0) 
(monthly) 

20. All publications produced by the ABS are 
listed in the Catalogue of Publications (1101.0) which is 
available free of charge from any ABS office. 

Symbols and other usages 

n.a. not available 
nil, or less than half the final digit shown 

dwgs number of dwelling units. 

21 . Where figures have been rounded, discrepancies 
may occur between sums of the component items and 
totals. 

R. J. CAMERON 
Australian Statistician 
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TABLE 1 - SAVINGS BANKS - LOANS APPROVED TO INDIVIOUALS 

PURCHASE OF PURCHASE OF AL TERATIONS 
CONSTRUCTION NEWLY ERECTED ESTABLISHED AN(} ADDITIONS 
OF DWELL I He; S DWELLINGS DWELLINGS TOTA.L TO DWELLINGS 

DWGS $000 DwGS SOOO OWGS SO 00 OWGS SOOO SOOO 

AUSTRALIA 

1978 
JUNE 1,569 34,394 925 19,171 5,712 121,447 6,206 175,612 8,519 

JULY 1,619 35,825 921 20,111 5,548 119,178 8,088 175,114 8,314 
AUGUST 1,725 37,129 1,091 25,222 6,521 hO,118 9,343 203,069 9,404 
SEPTEMBER 1,124 39,882 1,030 23,576 6,334 lAtO,935 9,088 204,393 8,587 

OCTOBER 1,579 35,987 1,124 25,546 6,648 150,608 9,351 212,141 9,765 
NOVEMBER 1,727 39,ftBO 1,060 24,579 7,551 112,155 10,3 .... 236,214 8,617 
DECEMBER 1,365 31,764 860 19,797 5,&62 127,620 7,887 17'h161 6,424 

1979 
JANUARY 1,625 38,106 993 23,370 1,139 1&5,029 9,757 220,505 8,219 
FeBRUARY 1,500 35,27 9 980 23,246 6,652 158,521 9,332 217,046 8,152 
"'ARCH 1,639 38,305 1.023 22,993 6,894 157,862 9,55& 219,lbO 9,248 

APRIL 1,492 34,890 646 19,213 5,943 135,136 8,281 189,239 7,362 
MAy 2,122 49,599 10097 25,195 7,622 173,472 10,841 248,266 9,23& 
JUNE 1,963 46,763 970 22,609 &,610 152,867 9,543 222,239 6,782 

JUL Y 2,007 48,ft62 965 22,941 6,255 144,358 9,227 215.'67 8,148 

STATES - JUL Y 1979 

HOUSES 

N. s. w. 529 12,,994 161 4,192 1, &30 41,815 2,340 59,601 
VIC. 543 14,&79 412 9,230 2,231 51,418 3,166 75,327 
QLO 410 8,516 150 3,251 717 13,989 1,277 25,758 
S.A. 204 5,011 &4 1,&57 639 14,431 907 21,099 
W.A. 235 5,374 42 1,100 353 7,591 &30 14,0&5 ( NAl 
TAS. 57 1,296 17 471 166 3,413 240 5,160 
N. T. 7 12& 1 25 11 206 19 351 
A. C. T. 15 330 27 666 65 1,450 107 2,446 

TOTAL 2,000 46,328 894 21,192 5,812 134,313 8,706 203,833 

OTHER DWELL INGS 

N. S. W. 1 39 19 519 282 6,853 302 7,411 
VIC. 2 50 24 577 99 2.043 125 2,67D 
QlD 1 20 8 202 17 334 26 556 
S. A. 2 10 7 168 23 376 32 554 
W.A. 12 262 18 378 30 b40 (NAl 
TAS. 1 15 3 41 4 56 
H. T. 
4.(';.T. 1 27 1 20 2 47 

TOTAL 7 134 71 1,755 443 10,045 521 11,934 

TOTAL 

N.S.W. .530 13,033 200 5,311 1,912 48,668 2,&42 67,012 2,270 
VIC. 545 1 .. ,729 436 9,807 2,330 53,461 3,311 77.991 4,144 
QU) 411 8,538 158 3,453 734 14,323 1,303 2&,314 346 
S.4. 206 5,021 71 1,825 662 14,801 939 21,653 536 
W.A. 235 5,374 54 1,3&2 371 7,969 6&0 14,705 355 
TAS. 58 1,311 11 471 169 3,454 244 5,236 361 
N. T. 7 126 1 25 11 206 19 357 
A. C. T. 15 330 28 693 &6 1,410 109 2,493 136 

TOT.l 2,007 48,4&2 9&5 22,947 &,255 144,358 9,227 215,767 8,148 

., 
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TA!JL£ 2 - TRAD ING SANKS - LOANS APPROWED TO INOIIIIOUALS 

PURCHASE Of PURCHASE OF ALTERATIONS 
CONSTRUCTION NEWLY ERECTED ESTA8L1SHED AND ADDITIONS 
OF DWELLINGS DWELL INGS DWElLINGS TOTAL TO DWEllINGS 

OWGS $000 DWGS SOOO QWGS SOOO OWGS so DO $000 

AUSTRALIA 

1978 
JUNE 593 10,2910 .... 5 8.024 1,927 35.5&4 2,9&5 53,882 14.588 

JUL Y &16 12.373 .. 43 7.859 2.004 37.2 .. 2 3,0&3 57,474 15,5"1 
AUGUST 784 14.399 .. 59 8,415 2,4"& 41,731 3,&89 70,545 19,164 
SEPTEM8ER &89 12.6&2 510 9,5"& 2,3"3 40,525 3,542 &2,133 14,307 

OCT 08ER &58 12,"75 .. 71 8,731 2,321 41.939 3,,,50 &3.145 15,270 
NOV EMBER 80& 15,()11 53& 9.999 2,934 53,340 4,27& 18,356 18.985 
DEC EM8ER 508 9,1'89 280 4.657 2,021 34,196 2,809 49.242 10,724 

191'9 
JANUARY 8&1 15.937 531 11,155 3.005 56,443 4.397 83,535 16.018 
fEIJRUARY 713 13,&97 43 .. 9.080 2,801 54,1&2 3,948 1'&.939 15.662 
MARCH 776 1 .. ,l/t6 .. 28 8.861 2.613 48,216 3.817 11,223 15,911 

~PRIl 726 13,1302 346 6.195 2.316 43,976 3.4 .. 8 6/t.133 14,761 
HAY 895 16,981 41'2 8.931 2,906 52,351 4,213 78.269 18,,973 
JUNE 121 14.274 336 &.71t5 2.183 380997 3,240 60.016 14,317 

.... UL y 758 IIt.1'51 3&4 7,/t39 2,2/t3 41,791 3,3&5 63,987 llt.6-32 

STATES - JUL Y 1979 

HOUSES 

N. S. W. 21'8 5,8" 8 75 1,331 860 11',757 1.213 2 .. ,946 
IIIC. 96 1.882 &2 1,208 386 &.1'03 54 .. 9,793 
QLn 161 . 2.418 31' 507 320 5'''19 518 8,344 
S. A. 100 2,37/t 115 2,810 178 3.417 393 8,601 
W. A. 67 1.212 28 597 183 2,770 278 ",579 tNAt-
TAS. H 219 2 10 55 776 71 1 .. 005 
N. T. 5 98 21 371 26 /t&9 
A. C. T. 8 155 3 88 29 467 40 710 

TOTAL 729 14,216 322 6.55-1 2.032 37,680 3.0113 58,/t47 

OTHER DWELL INGS 

N~ S. w. 13 257 20 482 137 2,902 170 3,641 
VIC. 9 160 2 14 24 "11 35 ;85 
Qt!} 5 <;l1 9 197 23 .. 03 37 &91 
S.A. 1 11 3 &0 7 103 11 17/t 
W.A. 1 16 £, 87 16 2 .... 2-3 3·47 ( NA<' 
fAS. 1 35 2 32 3 67 
N.T. 1 10 1 10 
A. C. T. 1 13 1 2.2 2 25 

TOTAL 29 5~5 42 888 211 4,117 282 5,5 .. 0 

TOTAL 

N.S.W. 291 6,115 95 1,813 997 20.659 1 .. 3&3 26.567 1 .. 0,31 
VIC. 105 2.042 64 1,222 /tl0 7,114 579 10,378 3.269 
QLD 166 2.509 46 10 .. 343 5.tlZ2 555 9.035 1.4 .... 
S.A. 101 2,385 118 2,870 185 3.520 404 8,775 1 .. 014 
W.A. 68 1.228 34 ' 664 199 3,014 301 1t.'12b 1.1t8& 
TAS. h 219 3 .. 5 51' 608 74 l,il72 2&& 
N.T. 5 138 22 381 27 4·79 51 
A.C.T. 8 155 4 101 30 419 42 735 05 

TOTAL 758 14,751 3&4 7."39 2,2/t3 41.791 3.3&5 63.387 1 .. ·.&.32 
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